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Woodstock-Ingersoll & District Real Estate Board MLS® 
home sales remain strong in March 

The number of homes sold through the MLS® System of the 
Woodstock-Ingersoll & District Real Estate Board totaled 204 
units in March 2021. This was an advance of 58.1% from 
March 2020. 

On a year-to-date basis, home sales totaled 401 units over 
the first three months of the year. This was up by 11.1% from the same period 
in 2020. 

"MLS® home sales posted a strong performance in March." said Alison Porter, 
President of the Woodstock-Ingersoll & District Real Estate Board. "We also 
saw a notable uptick in the number of new listings this past month. However, 
even with the new infusion of available properties, overall inventory remains 
only slightly above the lowest level in history. Strong demand combined with 
low available listings continue to maintain the extremely tight market 
conditions we have been experiencing over the year. Our board has seen 
eleven straight months of double-digit year-over-year percentage gains in 
prices. If conditions remain the same, we would expect this streak to continue 
into the hot spring market and possibly into the summer." 

The MLS® Home Price Index (HPI) tracks price trends far more accurately than 
is possible using average or median price measures. The overall MLS® HPI 
composite benchmark price was $561,600 in March 2021, rising 45.1% 
compared to March 2020. 

The benchmark price for single-family homes was $583,300, up sharply by 
46.9% on a year-over-year basis in March. By comparison, the benchmark 
price for townhouse/row units was $335,000, an increase of 27.7% compared 
to a year earlier. 

The average price of homes sold in March 2021 was a record $654,434, a large 
gain of 38.1% from March 2020. 

The more comprehensive year-to-date average price was $648,471, 
ascending 41.5% from the first three months of 2020. 
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The dollar value of all home sales in March 2021 was $133.5 million, more 
than double the levels from a year earlier, rocketing up 118.4% from the 
same month in 2020. This was a new record for the month of March and was 
also the largest dollar value of homes sold for any month in history. 
 
The number of new listings saw a gain of 15.4% from March 2020. There 
were 232 new residential listings in March 2021. This was the largest number 
of new listings added in the month of March in more than five years. 
 
Active residential listings numbered 80 units on the market at the end of 
March, down sharply by 65.2% from the end of March 2020. Active listings 
haven't been this low in the month of March in more than three decades. 
 
Months of inventory numbered 0.4 at the end of March 2021, down from the 
1.8 months recorded at the end of March 2020 and below the long-run 
average of 3.3 months for this time of year. The number of months of 
inventory is the number of months it would take to sell current inventories at 
the current rate of sales activity. 
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