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Woodstock-Ingersoll Board MLS® home sales remain 
above average  

The number of homes sold through the MLS® System of the 
Woodstock-Ingersoll & District Real Estate Board totaled 186 
units in June 2021. This was a small gain of 1.6% (three sales) 
from June 2020. 

Home sales were 4.4% above the five-year average and 11.9% above the 10-year 
average for the month of June. 

On a year-to-date basis, home sales totaled 996 units over the first six months of 
the year. This was a significant gain of 37.4% from the same period in 2020. 

"Market activity in our region cooled slightly from recent white-hot levels," said Alison 
Porter, President of the Woodstock-Ingersoll & District Real Estate Board. "MLS® 
home sales remained modestly above their long-term averages, while new listings 
pulled back for the first time in four months. This caused a drop in overall inventory 
which in turn tightened market conditions, driving the average price to a new all-time 
record. The MLS® HPI composite benchmark price on the other hand, declined from 
the previous month for the first time since early 2020. It is too soon to tell if these 
diverging trends in pricing are a harbinger of things to come or simply temporary 
relief for buyers in our region. We will certainly be closely monitoring indicators that 
may point to a shift in our local market conditions." 

The MLS® Home Price Index (HPI) tracks price trends far more accurately than is 
possible using average or median price measures. The overall MLS® HPI composite 
benchmark price was $599,900 in June 2021, rising 45.2% when compared to June 
2020. 

The benchmark price for single-family homes was $617,700, an advance of 44.9% 
on a year-over-year basis in June. By comparison, the benchmark price for 
townhouse/row units was $391,500, up sharply by 48.1% compared to a year earlier. 

The average price of homes sold in June 2021 was a record $665,953, an increase of 
36.8% from June 2020. 
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The more comprehensive year-to-date average price rose by 39.8% to $649,527, 
compared to the first six months of 2020. 

The dollar value of all home sales in June 2021 was $123.9 million, advancing 39% 
from the same month in 2020. This was also a new record for the month of June. 

The number of new listings saw a moderate decrease of 4.6% (10 listings) from June 
2020. There were 207 new residential listings in June 2021. This was the lowest 
number of new listings added in the month of June in five years. 

New listings were 8.5% below the five-year average and 1.8% below the 10-year 
average for the month of June. 

Active residential listings numbered 126 units on the market at the end of June, a 
substantial decline of 29.6% from the end of June 2020. Although active listings 
haven't been this low in the month of June in more than three decades, overall 
inventory is still almost double what it was a few short months ago. 

Active listings were 54.3% below the five-year average and 71.5% below the 10-
year average for the month of June. 

Months of inventory numbered 0.7 at the end of June 2021, down from the 1 months 
recorded at the end of June 2020 and below the long-run average of 2.9 months for 
this time of year. The number of months of inventory is the number of months it 
would take to sell current inventories at the current rate of sales activity. 
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