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Woodstock-Ingersoll & District Real Estate Board MLS® 
home sales in January impacted by historically low 
level of listings 

The number of homes sold through the MLS® System of the 
Woodstock-Ingersoll & District Real Estate Board totaled 66 
units in January 2021. This was a significant decline of 44.1% 
from January 2020. 

On an annual basis, home sales totaled 1,716 units over the course of 2020. 
This was little changed, down only 0.2% (four sales) from the same period in 
2019.  

"What a difference a couple of months can make.” said Alison Porter, President 
of the Woodstock-Ingersoll & District Real Estate Board. "Through the summer 
and fall months it was not uncommon to see monthly sales totals of nearly 
three times the number we saw this past month. The unsustainably low overall 
inventory combined with new lockdown measures in the province are staring 
to have a major impact on sales and listings alike. The headline story for real 
estate in our region right now is you cannot buy what is not for sale." 

The MLS® Home Price Index (HPI) tracks price trends far more accurately than 
is possible using average or median price measures. The overall MLS® HPI 
composite benchmark price was $491,100 in January 2021, advancing 31.7% 
when compared to January 2020. 

The benchmark price for single-family homes was $507,200, a large increase 
of 32.1% on a year-over-year basis in January. By comparison, the benchmark 
price for townhouse/row units was $311,200, rising 27.3% compared to a year 
earlier. 

The average price of homes sold in January 2021 was a record $659,046, 
advancing by 45.2% from January 2020. 

The dollar value of all home sales in January 2021 was $43.5 million, 
decreasing by 18.8% from the same month in 2020. 
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There were 88 new residential listings in January 2021. This was a large decline 
of 37.1% from the end of January 2020. This was also the lowest number of 
new listings added in the month of January in history. 

Active residential listings numbered 59 units at the end of January. This was 
a large decline of 68.1% from the end of January 2020. Active listings have 
not been this low in the month of January in more than three decades. 
 
Months of inventory numbered 0.9 at the end of January 2021, down from 
the 1.6 months recorded at the end of January 2020 and below the long-run 
average of 4.9 months for this time of year. The number of months of 
inventory is the number of months it would take to sell current inventories at 
the current rate of sales activity. 
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