
The Woodstock-Ingersoll & District Real Estate Board operates the Multiple Listing Service® in the region. REALTOR® is a 
trademark, which identifies real estate professionals who are members of the Canadian Real Estate Association and, as such, subscribe 
to a high standard of professional service and to a strict Code of Ethics. 
 
 

 
 

Woodstock-Ingersoll & District Real Estate Board 
6-65 Springbank Avenue, Woodstock, Ontario N4S 8V8 

Phone: 519-539-3616 · Fax: 519-539-1975 
Contact: 2021 Board President 
    Alison Porter 
Phone:    519-854-0856 
Email:     alison.porter@century21.ca 

 
Woodstock-Ingersoll & District Real Estate Board MLS® 
housing market continues to rip in February 

The number of homes sold through the MLS® System of the 
Woodstock-Ingersoll & District Real Estate Board totaled 132 
units in February 2021. This was up by 15.8% from February 
2020. 

On a year-to-date basis, home sales totaled 199 units over 
the first two months of the year. This was a substantial decrease of 14.2% 
from the same period in 2020. 

"After a bit of a breather in December and January, sales started to pick up 
again in February." said Alison Porter, President of the Woodstock-Ingersoll & 
District Real Estate Board. "We also saw a small uptick in new listings this past 
month. However, the number of newly listed resale homes was only slightly 
higher than the number of sales last month, leaving overall inventory hovering 
near its lowest level ever. With no signs that demand is going to disappear 
anytime soon, we would expect the upward pressure on prices to continue for 
the foreseeable future." 

The MLS® Home Price Index (HPI) tracks price trends far more accurately than 
is possible using average or median price measures. The overall MLS® HPI 
composite benchmark price was $520,600, a sharp increase of 36.6% in 
February 2021 compared to February 2020. 

The benchmark price for single-family homes was $539,300, a significant gain 
of 37.6% on a year-over-year basis in February. By comparison, the 
benchmark price for townhouse/row units was $319,700, advancing 26.8% 
compared to a year earlier. 

In February 2021, the average price of homes sold was $637,580, a big gain 
of 43.4% from February 2020. 

The more comprehensive year-to-date average price was $644,058, a 
significant increase of 43.3% from the first two months of 2020. 
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The dollar value of all home sales in February 2021 was $84.2 million, 
improving by 66% from the same month in 2020. This was also a new record 
for the month of February. 
 
The number of new listings saw up by 8.5% (11 listings) from February 
2020. In February 2021 there were 141 new residential listings. 

There were 66 active residential listings on the market at the end of 
February. This was a substantial decline of 63.9% from the end of February 
2020. Active listings have not been this low in the month of February in more 
than three decades. 
 
Months of inventory numbered 0.5 at the end of February 2021, down from 
the 1.6 months recorded at the end of February 2020 and below the long-run 
average of 3.8 months for this time of year. The number of months of 
inventory is the number of months it would take to sell current inventories at 
the current rate of sales activity. 
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