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Woodstock-Ingersoll and District home sales and new
listings show early signs of recovery in May, as average
home price rebounds to set new record

Residential sales activity recorded through the MLS® system for
the Woodstock-Ingersoll & District area numbered 78 units in
May 2020. This was a large 55.2% decline from May 2019. Even
so, on a seasonally adjusted basis sales were up 25% from April
to May.

On a year-to-date basis, home sales totalled 449 units over the first five months of
the year. This was down 24.9% from this period in 2019.

“Home sales in May showed some early signs of picking up compared to April, not as
much as some other markets but then again our market has not seen the kind of
pickup in new listings that some other markets got in May,” said Lesley Michie,
President of the Woodstock-Ingersoll & District Real Estate Board. “Another piece of
evidence that the demand is still out there if only more homes were available for sale
was the average home price in May, which bounced right back after a dip in April and
actually set a new all-time monthly record. We obviously still have a way to go, but
these figures do not forebode the kind of doom and gloom some are forecasting for
the housing market.”

The average price of homes sold in May 2020 was a record $480,769, rising 16.9%
from May 2019.

The more comprehensive year-to-date average price was $449,839, up 11.3% from
the first five months of 2019.

There were 93 new residential listings in May 2020, a 54.9% drop on a year-over-
year basis.

Overall supply is currently sitting at record lows. Active residential listings numbered
only 153 units at the end of May, down 47.2% from the end of May 2019.

Months of inventory numbered just 2 at the end of May 2020, up a bit from the 1.7
months recorded at the end of May 2019 but well below the long-run average of 3.7
months for this time of year. The number of months of inventory is the number of
months it would take to sell current inventories at the current rate of sales activity.

The dollar value of all home sales in May 2020 was $37.5 million, falling by 47.6%
from the same month in 2019.

The Woodstock-Ingersoll & District Real Estate Board operates the Multiple Listing Service® in the region. REALTOR® is a
trademark, which identifies real estate professionals who are members of the Canadian Real Estate Association and, as such, subscribe
to a high standard of professional service and to a strict Code of Ethics.



Sales of all property types numbered 84 units in May 2020, down 54.1% from May
2019. The total value of all properties sold was $40.1 million, a 49.6% fall from May

2019.
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The Woodstock-Ingersoll & District Real Estate Board operates the Multiple Listing Service® in the region. REALTOR® is a

trademark, which identifies real estate professionals who are members of the Canadian Real Estate Association and, as such, subscribe
to a high standard of professional service and to a strict Code of Ethics.
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Housing Market Update for May 2020*

*Based on residential data from the Woodstock-ingersoll & District Real Estate Board MLS® System.
All percentage changes are year-over-year COmparisons.

o Home sales dowhn 55.2% Market balance

Home sales numbered 78 units in May At the end of May 2020, the market
2020, down 55.2% compared to the 174 balance was in sellers market territory.
units sold in May 2019.
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o ' The benchmark price was $320,200 in May 2020, up
There were 93 new listings added in May 11.4% from $350,800 in May 2019.
2020, down 54.9% compatred to the 206 '
listings added in May 2012.
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o New listings down 54.9% o Benchmark price up 11.4%
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