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Woodstock-Ingersoll & District Real Estate Board MLS®
home sales set new record in December

The number of homes sold through the MLS® System of the
Woodstock-Ingersoll & District Real Estate Board totaled 98
units in December 2020. This edged up 3.2% (three sales)
from December 2019. This was also a new sales record for the
month of December.

On an annual basis, home sales totaled 1,716 units over the course of 2020.
This was little changed, down only 0.2% (four sales) from the same period in
2019.

"Home sales set another record in December, which is no surprise given the
recent trajectory of sales activity. For the year, we came in just 4 sales shy of
the second-highest annual sales on record,” said Alison Porter, President of the
Woodstock-Ingersoll & District Real Estate Board. "Historically speaking there’s
virtually no active inventory left over on the market right now — almost
everything that gets listed is being snapped up by hungry buyers. With no
relief in sight on the supply side we might very well continue seeing strong
double-digit price growth into 2021."

The MLS® Home Price Index (HPI) tracks price trends far more accurately than
is possible using average or median price measures. The overall MLS® HPI
composite benchmark price was $484,300, a large increase of 31.6% in
December 2020 compared to December 2019.

The benchmark price for single-family homes was $499,800, a large increase
of 32.4% on a year-over-year basis in December. By comparison, the
benchmark price for townhouse/row units was $308,800, rising 22.8%
compared to a year earlier.

The dollar value of all home sales in December 2020 was $54.3 million, a large
increase of 35.2% from the same month in 2019. This was also a new record
for the month of December.

The Woodstock-Ingersoll & District Real Estate Board operates the Multiple Listing Service® in the region. REALTOR® is a
trademark, which identifies real estate professionals who are members of the Canadian Real Estate Association and, as such, subscribe
to a high standard of professional service and to a strict Code of Ethics.



There were 59 new residential listings in December 2020. This was down 6.3%
(four listings) from the end of December 2019. This was the lowest number of
new listings added in the month of December in two decades.

Active residential listings numbered 48 units at the end of December. This was
a large decline of 74.6% from the end of December 2019. Active listings
haven't been this low in the month of December in more than three decades.

Months of inventory numbered 0.5 at the end of December 2020, down from
the 2 months recorded at the end of December 2019 and below the long-run
average of 5.1 months for this time of year. The number of months of inventory
is the number of months it would take to sell current inventories at the current
rate of sales activity.
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The Woodstock-Ingersoll & District Real Estate Board operates the Multiple Listing Service® in the region. REALTOR® is a
trademark, which identifies real estate professionals who are members of the Canadian Real Estate Association and, as such, subscribe
to a high standard of professional service and to a strict Code of Ethics.
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Housing Market Update for December 2020*

*Based on residential data from the Woodstock-ingersoll & District Real Estate Board MLS® System.
All percentage changes are year-over-year COmparisons.

o Home sales up 3.2% Market balance

Home sales numbered 98 units in At the end of December 2020, the market
December 2020, up 3.2% compared to the balance was in sellers market territory.
95 units sold in December 2019,
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o New listings down 6.3% o Benchmark price up 31.6%

o ' The benchmark price was $484,300 in December 2020,
There were 59 new listings added in Up 31.6% from $368,100 in December 2019.
December 2020, down 6.3% compared to

the 63 listings added in December 2019.
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Woodstock-Ingersoll & District Real Estate Board
Housing Market Update by Property Type for December 2020*

risdictional boundaries.

SINGLE FAMILY TOWNHOUSE
Units Sold Benchmark Price Units Sold Benchmark Price
75 $499,800 6 $308,800
14.1% 32.4% -1.1% 22.8%
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