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Woodstock-Ingersoll and District home sales set new 
record for month of October as active listings hit thirty year 
low 

Residential sales activity recorded through the MLS® system for 
the Woodstock-Ingersoll & District area numbered 196 units in 
October 2020. This was an increase of 26.5% from October 2019 
and was also a new sales record for the month of October. 

On a year-to-date basis, home sales totalled 1,496 units over the first 10 months of 
the year. This edged up 1.7% from this period in 2019. 

“Home sales continue to shatter records this year, reaching the highest level ever for 
the month of October,” said Lesley Michie, President of the Woodstock-Ingersoll & 
District Real Estate Board. “New listings are coming in at a much slower pace than 
sales are, depleting overall inventory which continues to contribute to upward price 
pressure.” 

The MLS® Home Price Index (HPI) tracks price trends far more accurately than is 
possible using average or median price measures. The overall MLS® HPI composite 
benchmark price for the Woodstock-Ingersoll & District region was $458,300, 
improving by 27.4% in October 2020 compared to October 2019. 

The benchmark price for single-family homes was $474,100, advancing 28.5% on a 
year-over-year basis in October. By comparison, the benchmark price for 
townhouse/row units was $284,700, rising 16.5% compared to a year earlier. 

The average price of homes sold in October 2020 was $533,644, rising 22.5% from 
October 2019 to hit the second highest level on record. 

The more comprehensive year-to-date average price was $496,362, up 19.6% from 
the first 10 months of 2019. 

There were 182 new residential listings in October 2020. This was down 5.7% (11 
listings) on a year-over-year basis. 

Overall supply is hovering close to the lowest level on record. Active residential listings 
numbered only 111 units at the end of October. This was a significant decline of 64.5% 
from the end of October 2019. 

Months of inventory numbered 0.6 at the end of October 2020, down from the 2 
months recorded at the end of October 2019 and below the long-run average of 4 
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months for this time of year. The number of months of inventory is the number of 
months it would take to sell current inventories at the current rate of sales activity. 

The dollar value of all home sales in October 2020 was $104.6 million, a notable gain 
of 54.9% from the same month in 2019. This was also a new record for the month of 
October. 

Sales of all property types numbered 203 units in October 2020; this was an increase 
of 21.6% from October 2019. The total value of all properties sold was $108.8 million, 
rising 25.7% from October 2019. 
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