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Woodstock-Ingersoll and District home sales slow in the 
month of November as active listings hit thirty year low 

The number of homes sold through the MLS® System of the Woodstock-Ingersoll & 
District Real Estate Board totaled 120 units in November 2020. This was down 22.1% 
from November 2019. 

On a year-to-date basis, home sales totaled 1,617 units over the first 11 months of 
the year. This was little changed, down only 0.5% (eight sales) from the same period 
in 2019. 

"Home sales in our region finally took a pause in November following one of the 
strongest periods of sales growth we have seen in recent history," said Lesley Michie, 
President of the Woodstock-Ingersoll & District Real Estate Board. "A large reason for 
the drop in sales is the extreme shortage in listings currently on the market, which 
continue to push average prices to record highs." 

The MLS® Home Price Index (HPI) tracks price trends far more accurately than is 
possible using average or median price measures. The overall MLS® HPI composite 
benchmark price was $466,600, rising 28.4% in November 2020 compared to 
November 2019. 

The benchmark price for single-family homes was $481,000, advancing 28.4% on a 
year-over-year basis in November. By comparison, the benchmark price for 
townhouse/row units was $300,600, improving by 27% compared to a year earlier. 

The dollar value of all home sales in November 2020 was $66.6 million, down 4.6% 
from the same month in 2019. 

There were 125 new residential listings in November 2020. This was down 20.9% 
from the end of November 2019. 
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Active residential listings numbered 99 units at the end of November. Declining 
significantly by 64.4% from the end of November 2019 and was the first time in over 
30 years that the number of active listings has fallen below the 100 mark. 

Months of inventory numbered 0.8 at the end of November 2020, down from the 1.8 
months recorded at the end of November 2019 and below the long-run average of 
4.4 months for this time of year. The number of months of inventory is the number 
of months it would take to sell current inventories at the current rate of sales activity. 
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