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Woodstock-Ingersoll and District manage average 
February with supply stuck at record lows 

Residential sales activity recorded through the MLS® system for 
the Woodstock-Ingersoll & District area numbered 95 units in 
February 2020. This edged up 3.3% (three sales) from February 
2019. 

On a year-to-date basis, home sales totalled 194 units over the 
first two months of the year, climbing 6% (11 sales) from this period in 2019. 

“Home sales were running in line with their 10-year average for the month of 
February, which is a solid result when you consider that the number of properties 
available for sale has never been lower than it is right now,” said Lesley Michie, 
President of the Woodstock-Ingersoll & District Real Estate Board. “The demand is 
most certainly out there. As far as how many homes will end up trading hands this 
spring, that will depend on how many sellers decide to list.” 

The average price of homes sold in February 2020 was $420,193, up 3.4% from 
February 2019. 

The more comprehensive year-to-date average price was $435,987, rising 8% from 
the first two months of 2019. 

There were 110 new residential listings in February 2020. This was unchanged on a 
year-over-year basis. 

Overall supply is currently sitting at record lows. Active residential listings numbered 
only 148 units at the end of February, plunging 38.8% from the end of February 
2019. 

Months of inventory numbered just 1.6 at the end of February 2020, down from the 
2.6 months recorded at the end of February 2019 and almost a record low for this 
time of year. Only 2017 was lower. The number of months of inventory is the 
number of months it would take to sell current inventories at the current rate of 
sales activity. 

The dollar value of all home sales in February 2020 was $39.9 million, up 6.8% from 
the same month in 2019. 

Sales of all property types numbered 101 units in February 2020, edging down 1.9% 
(two sales) from February 2019. The total value of all properties sold was $41.8 
million, falling 5.5% from February 2019. 
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