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Woodstock-Ingersoll and District manage average
February with supply stuck at record lows

Residential sales activity recorded through the MLS® system for
the Woodstock-Ingersoll & District area numbered 95 units in
February 2020. This edged up 3.3% (three sales) from February
2019.

On a year-to-date basis, home sales totalled 194 units over the
first two months of the year, climbing 6% (11 sales) from this period in 2019.

“Home sales were running in line with their 10-year average for the month of
February, which is a solid result when you consider that the number of properties
available for sale has never been lower than it is right now,” said Lesley Michie,
President of the Woodstock-Ingersoll & District Real Estate Board. “The demand is
most certainly out there. As far as how many homes will end up trading hands this
spring, that will depend on how many sellers decide to list.”

The average price of homes sold in February 2020 was $420,193, up 3.4% from
February 2019.

The more comprehensive year-to-date average price was $435,987, rising 8% from
the first two months of 2019.

There were 110 new residential listings in February 2020. This was unchanged on a
year-over-year basis.

Overall supply is currently sitting at record lows. Active residential listings numbered
only 148 units at the end of February, plunging 38.8% from the end of February
20109.

Months of inventory numbered just 1.6 at the end of February 2020, down from the
2.6 months recorded at the end of February 2019 and almost a record low for this
time of year. Only 2017 was lower. The number of months of inventory is the
number of months it would take to sell current inventories at the current rate of
sales activity.

The dollar value of all home sales in February 2020 was $39.9 million, up 6.8% from
the same month in 2019.

Sales of all property types numbered 101 units in February 2020, edging down 1.9%
(two sales) from February 2019. The total value of all properties sold was $41.8
million, falling 5.5% from February 2019.

The Woodstock-Ingersoll & District Real Estate Board operates the Multiple Listing Service® in the region. REALTOR® is a
trademark, which identifies real estate professionals who are members of the Canadian Real Estate Association and, as such, subscribe
to a high standard of professional service and to a strict Code of Ethics.
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Seasonally AdeStEd ! 1month ago | 2 ago | 3 ago | 4 ago | 5 ago | 6 ago
D b N b September
January 2020 2019 2019 October 2019 2019 August 2019
Sales Activity 128 0.0 -20.3 -04 81 72 192
Average Price $427,597 -5.8 01 -33 0.3 25 21
Dollar Volume™ $52.7 -102 -243 -86 6.4 iy 194
New Listings 132 0.0 18 -146 -6.8 -4.1 -34
Active Listings 156 6.4 98 -26.1 -254 -239 -26.1

Actual’ 1 Year ago 2 years ago 3 years ago 5 years ago 7 years ago 10 years ago

February 2019 | February 2018 | F y2017 | F v 2015 | February 2013 | February 2010
Sales Activity 95 33 234 -36.2 44 -152 -78
Average Price $420,193 34 26.5 245 638 839 1111
Dollar Volume* $30.9 6.8 56.0 -206 .o 56.0 947
New Listings 110 0.0 6.8 -36.4 -127 -29.9 -40.2
Active Listings 148 -38.8 -26.7 -295 -67.3 -74.2 -829

Year-to-date’ 1 Year ago 2 years ago 3 years ago 5 years ago 7 years ago 10 years ago
February 2019 | February 2018 | F y2017 | F v 2015 | February 2013 | February 2010
YTD YTD YTD YTD YTD YTD

Sales Activity 194 6.0 244 -23.0 1.5 43 16.2
Average Price $435,987 80 258 306 778 972 1137
Dollar Volume™ $846 145 56.4 05 983 1057 1483
New Listings 218 -0 4.0 -26.1 -17.4 -345 -46.0
Active Listings™ 147 -398 -252 -293 -67.4 -743 -828

Market Balance * 1month ago | 3 monthsago | 6 months ago 1 year ago 2 years ago 5 years ago
November
January 2020 2019 August2019 | February 2019 | February 2018 | February 2015
Sales to New
Listings Ratio 96.4 96.4 826 781 828 817 829
Months of Inventory 1.2 1.3 1.6 20 26 24 42

* Seasonal adjustment remaves normal seasenal variations, enabling analysis of monthly changes and fundamental trends in the data.

2 Actual (not seasonally adjusted) data as processed through the MLS® System of the Woodstock-Ingersoll & District Real Estate Board.

* Sum of actual data from January to present month of any given year.

+Seasonally adjusted: Sales to New Listings Ratio=Sales/New Listings*100; Months of Inventory=Active Listings at the end of the month/Sales for the month.
" In millions of dollars.

~ The year-to-date active listings figure is a monthly average of the number of homes on the market at the end of each month so far this year.

The Woodstock-Ingersoll & District Real Estate Board operates the Multiple Listing Service® in the region. REALTOR® is a
trademark, which identifies real estate professionals who are members of the Canadian Real Estate Association and, as such, subscribe
to a high standard of professional service and to a strict Code of Ethics.
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Housing Market Update for February 2020~

*Based on residential data from the Woodstock-ingersoll & District Real Estate Board MLS® System.

All percentage changes are year-over-year comparisons.

o Home sales up 3.3%

Home sales numbered 95 units in
February 2020, up 3.3% compared to the
92 units sold in February 2019.
o +

New listings unchanged

There were 110 new listings added in
February 2020, unchanged from the same
month last year.

real estate board

Market balance

At the end of February 2020, the market
balance was in sellers market territory.

Average price up 3.4%

The average price of homes sold in February 2020 was
$420,193, up 3.4% from $406,295 in February 2019.

CREA ’ AC' For more information visit www.creastats.crea.ca/WOOD

THE CANADIAN REAL ESTATE ASSOCIATION

FATOCIATION SANADIEHIE R MINMEIRE The trademarks MLS® Multiple Listing Service® and the associated logos are owned by The Canadian Real Estate Association
(CREA) and identify the quality of services provided by real estate professionals who are members of CREA.

The Woodstock-Ingersoll & District Real Estate Board operates the Multiple Listing Service® in the region. REALTOR® is a trademark, which identifies real estate professionals who are members of the
Canadian Real Estate Association and, as such, subscribe to a high standard of professional service and to a strict Code of Ethics.



Woodstock-Ingersoll & District Real Estate Board
Housing Market Updat

on VLS sy . ; / isdictional boundaries.

OVERALL SINGLE DETACHED

Units Sold Median Price Units Sold Median Price
&S $410,000 68 $445,950
3.3% 1.9% -6.8% 6.8%
CREA ’ ACI For more information visit www.creastats.crea.ca/WOOD woodstock-ingersoll & district
The trademarks MLS®, Multiple Listing Service® and the associated logos are owned by The Canadian Real Estate Association (CREA) and identify the real estate boal'd
LREEGCIATION CAMADIEMNE DE L1MMEDLE quality of services provided by real estate professionals who are members of CREA.

The Woodstock-Ingersoll & District Real Estate Board operates the Multiple Listing Service® in the region. REALTOR® is a trademark, which identifies real estate professionals who are members of the
Canadian Real Estate Association and, as such, subscribe to a high standard of professional service and to a strict Code of Ethics.



