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Woodstock-Ingersoll and District home sales set yet 
another record in August 

Residential sales activity recorded through the MLS® system for 
the Woodstock-Ingersoll & District area numbered 175 units in 
August 2020. This was an increase of 23.2% from August 2019. 
This was also a new sales record for the month of August. 

On a year-to-date basis, home sales totalled 1,110 units over the 
first eight months of the year. This was down 6.2% from this period in 2019. 

“Home sales continued at an above average pace during the month of August.” said 
Lesley Michie, President of the Woodstock-Ingersoll & District Real Estate Board. “new 
listings also appear to have stabilized over the last few months. However, the recent 
robust demand is depleting overall inventory which is contributing to upward price 
pressure. This has driven the average price to a new all-time high for the second 
consecutive month.” 

The average price of homes sold in August 2020 was a record $524,052, advancing 
24.1% from August 2019. 

The more comprehensive year-to-date average price was $481,252, rising 17% from 
the first eight months of 2019. 

There were 206 new residential listings in August 2020. This was a gain of 15.1% on 
a year-over-year basis. This was the largest number of new listings added in the month 
of August in more than five years. 

Overall supply is hovering slightly above the lowest level on record Active residential 
listings numbered only 171 units at the end of August. This was a large decline of 
43.8% from the end of August 2019. 

Months of inventory numbered 1 at the end of August 2020, down from the 2.1 months 
recorded at the end of August 2019 and below the long-run average of 3.8 months for 
this time of year. The number of months of inventory is the number of months it would 
take to sell current inventories at the current rate of sales activity. 

The dollar value of all home sales in August 2020 was $91.7 million, a large increase 
of 53% from the same month in 2019. This was also a new record for the month of 
August. 
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Sales of all property types numbered 195 units in August 2020; this was an increase 
of 25.8% from August 2019. The total value of all properties sold was $103.1 million, 
a large increase of 50.5% from August 2019. 
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