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Woodstock-Ingersoll and District home sales surge ahead in
June
Residential sales activity recorded through the MLS® system for
the Woodstock-Ingersoll & District area numbered 161 units in
June 2019. This was an increase of 29.8% from June 2018.
On a year-to-date basis, home sales totalled 760 units over the
first six months of the year, up 13.3% from this period in 2018.
“Building on May’s big gain, June home sales surged further ahead, making for a
combined increase in the range of about 45% in the space of two months,” said Neil
Krushel, President of the Woodstock-Ingersoll & District Real Estate Board. “Unlike
some other Ontario regions this improvement in sales has not come alongside much
of a rise in new supply, which means overall inventories have now been pulled back
down to fresh all-time lows. In line with ongoing seller’s market conditions, prices
are on track for a gain of about 10% in 2019.”
The average price of homes sold in June 2019 was $402,991, up 6.2% from June
2018.
The more comprehensive year-to-date average price was $403,923, rising 10.2%
from the first six months of 2018.
There were 188 new residential listings in June 2019. This was down 7.8% on a
year-over-year basis.
Overall supply is back at record lows. Active residential listings numbered just 263
units at the end of June, dropping 25.5% from the end of June 2018.
Months of inventory numbered just 1.6 at the end of June 2019, down from the 2.8
months recorded at the end of June 2018 and a record low for this time of year. The
number of months of inventory is the number of months it would take to sell current
inventories at the current rate of sales activity.
The dollar value of all home sales in June 2019 was $64.9 million, a large 37.8%
increase from the same month in 2018. This was a new record for the month of
June.
Sales of all property types numbered 165 units in June 2019, jumping 29.9% from
June 2018. The total value of all properties sold was $67.3 million, up 38.8% from
June 2018.

The Woodstock-Ingersoll & District Real Estate Board operates the Multiple Listing Service® in the region. REALTOR® is a
trademark, which identifies real estate professionals who are members of the Canadian Real Estate Association and, as such, subscribe
to a high standard of professional service and to a strict Code of Ethics.
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