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Woodstock & District home sales jump to set November
record as more new listings come onto the market
Residential sales activity recorded through the MLS® system for the
Woodstock-Ingersoll & District area numbered 136 units in
November 2018. This was an increase of 22.5% from November
2017 and was the highest November sales figure ever in the region.
On a year-to-date basis, home sales totaled 1,366 units over the first 11 months of
the year. This was a decrease of 19.8% from the record for this period in 2017.
“Demand had been improving since the summer, although the extent to which that
could be translated into more sales had been limited by a lack of available product,”
said William Cattle, President of the Woodstock-Ingersoll & District Real Estate
Board. “With new listings jumping up strongly in October and November, the market
set a new November sales record as those homes were scooped up. There is clearly
some pent-up demand out there, so the hope would be that we will continue to see
those stronger new supply numbers going forward.”
The average price of homes sold in November 2018 was a record $394,626, rising
11% from November 2017.
The more comprehensive year-to-date average price was $380,118, rising a similar
11.5% from the first 11 months of 2017.
There were 161 new residential listings in November 2018. This was a 54.8% jump
on a year-over-year basis and marked an eight-year high for the month of
November.
Overall supply is up a bit from 2016 and 2017 but is nonetheless still near all-time
lows. Active residential listings numbered 296 units at the end of November, up
31.6% from the record low at the end of November 2017. The long-term average for
this time of the year is about 550 listings, almost 90% above the November 2018
reading.
Months of inventory numbered just 2.2 at the end of November 2018, up a touch
from the 2 months recorded at the end of November 2017 but well below the longrun average of 7.4 months for this time of year. The number of months of inventory
is the number of months it would take to sell current inventories at the current rate
of sales activity.
The dollar value of all home sales in November 2018 was $53.7 million, surging
36.1% from the same month in 2017. With both the number of sales and the
average price setting records in November, the November 2018 dollar value of sales
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was a new record for that month by a large margin. It had previously never even
surpassed the $40 million mark in November.
Sales of all property types numbered 143 units in November 2018, up 24.3% from
November 2017. The total value of all properties sold was $56.6 million, jumping
40.5% from November 2017.
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