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Woodstock & District home sales fall back in December
while the average sale price sets another record
Residential sales activity recorded through the MLS® system for
the Woodstock-Ingersoll & District area numbered 64 units in
December 2018. This edged down 3% (two sales) from December
2017.
On an annual basis, home sales totaled 1,430 units in 2018. This
was a decrease of 19.2% from the 2017 record.
“Following November’s surprise surge in activity over 2017’s numbers, home sales
fell back in December, which is most often the case for this time of the year,” said
Neil Krushel, President of the Woodstock-Ingersoll & District Real Estate Board. “The
strong November sales numbers were coincident with a jump in new supply, which
also fell back in December. All of this suggests that there is probably more pent-up
demand out there than this year’s sales numbers would indicate. There just hasn’t
been enough supply. This idea is also supported by the average home price in the
region.”
The average price of homes sold in December 2018 was a record $414,451, surging
20.7% from December 2017.
The more comprehensive annual average price was a record $381,655, rising 11.9%
from 2017.
There were 68 new residential listings in December 2018. This was down 4.2%
(three listings) on a year-over-year basis.
Overall supply is still very low. Active residential listings numbered just 241 units at
the end of 2018. While this was an increase of 33.1% from a record low at the end of
2017, it is still well below average and well below most of history. The long-term
average for supply at the end of a given year is almost 500 listings.
Months of inventory numbered 3.8 at the end of December 2018, up from the 2.7
months recorded at the end of December 2017 but below the long-run average of
9.3 months for this time of year. The number of months of inventory is the number
of months it would take to sell current inventories at the current rate of sales
activity.
The dollar value of all home sales in December 2018 was $26.5 million, rising 17%
from the same month in 2017. Despite the pullback in sales activity, this was still a
new record for the month of December.
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Sales of all property types numbered 69 units in December 2018, down 6.8% (five
sales) from December 2017. The total value of all properties sold was $35.4 million,
jumping 30.4% from December 2017.
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