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Woodstock & District home sales down from last year’s 

record levels in April as supply remains near historical lows 

 

Residential sales activity recorded through the MLS® system for the 

Woodstock-Ingersoll & District area numbered 137 units in April 

2018. This was down 27.9% from the April record las year. 

 

On a year-to-date basis, home sales totalled 447 units over the first 

four months of the year. This was a decline of 32.3% from the record for this period 

in 2017. 

 

“Home sales were running a touch below average in April, but well below last year’s 

record spring,” said William Cattle, President of the Woodstock-Ingersoll & District 

Real Estate Board. “While there has been much talk of the new mortgage stress test 

and its impact on demand, it could also be argued that sales would be stronger if 

more properties were out there for sale. With the current shortage of supply in the 

region, there may well be more demand out there than current sales levels suggest. 

The average home price rose to set yet another new record in April, which is 

suggestive of that underlying strength.” 

 

The average price of homes sold in April 2018 was a record $373,497, up 7.6% from 

April 2017. 

 

The more comprehensive year-to-date average price was $368,061, up 8.6% from 

the first four months of 2017. 

 

There were 199 new residential listings in April 2018. This was a decrease of 16% on 

a year-over-year basis. 

 

Supply is near all-time lows. Active residential listings numbered 258 units at the end 

of April. This was an increase of 15.7% from the end of April 2017 but stood well 

below the same period in all other years on record. 

 

Months of inventory numbered just 1.9 at the end of April 2018, up from the 1.2 

months recorded at the end of April 2017 but less than half he long-run average of 

5.6 months for this time of year. The number of months of inventory is the number 

of months it would take to sell current inventories at the current rate of sales 

activity. 

 

The dollar value of all home sales in April 2018 was $51.2 million, falling 22.4% from 

the same month in 2017. This was still the second highest dollar value for that 

month. 
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Sales of all property types numbered 145 units in April 2018, down 28.6% from April 

2017. The total value of all properties sold was $63 million, decreasing by 17% from 

April 2017. 

 

 

 

 

 

 


